
LOUKYA MEDIA SOLTTTIONS PRIVATE LIMITED
Formerly known as PRO LAUNCH IT SERVICES PRMTE LIMITED

BALANCE SHEET AS AT 31.03.2023

Notes
As at

3l March 2023 3l March 2022
I. EQUITY AND LIABILITIES
(l ) Shareholder's Funds
(a) Share Capital
(b) Reserves and Sulplus

(3) Non-Current Liabilities
(a) Long term borrowings
(b) Defened tax liabilities (Net)

(4) Current Liabilities
(a) Shorftenn borrowings
(b) TLade Payables

Dues to micro and srnall enterplises
Dues to other than rrricro and small enterprises

(c) Other current liabitities
(d) Shofttenn provisions

TOTAL: I

II ASSESTS

l) Non-current assests

a)Fixed assests

(i) Tangible assets

(ii) lntangible assets

b) Non-current investrnents

c) Defelred tax assets (net)

d) Long-term loans and advances:

(2) Current assets

(a) Current investrnents

(b) Trade receivables
(c) Cash and cash equivalents
(d) Shortterm loans and advances

(e) Other Current Assets

TOTAL:II

J

4

5

6

7

8

9

9

l0
11

t2
l3

1,00,000

r , r2,98,203
r,00,000

I ,04, r 8,057

I,13,98,203

2.00.395

1,05,19,057

1,56,212

2,00,395

1,26,5t,191

:,0s,: s,0ss

6,66,323
2,51,833

1,56,212

3.66,82,166

37,s8,041

7,32,81I

4,45,08,038 4,1 I,73,018

5,61,06,636 5,18,47,297

I ,l 3,06,541

3,161

10,37,875

3,161

1,13,09,7_02

10,10,000

I 0,41 ,036

8,90,000
1r23,19,702

9,98,642

24,95,238

41,34,662

3,61,58,392

19,31,036

1,47,40,016

50,49,673

61,34,662

2,39,92,900

4137 1861934 4,99r161251

5,61,06,636 5,181471297

Summaty of significant accounting policies 2

The accornpanying notes are an integral parl of the flnancial stater

As per our repoft ofeven date

For Krishna Reddy & 9o.,
Chartered

for and on behalf of the Board of Directors of
Loukya Media Solutions Private Limited

R. Sreenivasul
Partner

UDIN: 2321061 IBGY
Place : Hyderirbad

Date : 05/09/2023

^ 1ll"*\**\[ry
Anil Reddy Yerrarnreddy

Director
DIN:02309602

Varalakshrni Yallanti
Director

DIN: 07753817
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Formerly known as PRO LAUNCH IT SERVICES PRMTE LIMITED

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 3lst MARCH 2023

Notes
For the year ended

3l March 2023 3l March 2022

L Revenue From Operations

IL Other incorne

t4
l5

5,06,86,086

5,30,245

12,83,05,577

6.89,142

TOTAL(I + rr) 5,12,16,331 12,89,940719

IV:EXPENDITURE
Purchases

Employee Benefit Expenses

Financial Costs

Depreciation and Amortisation expenditure
Other Expenses

t6
t7

9

l8

1,22,09,595

2,13,97,647

5,02,005

9.33,777

1,49,97,145

8,90,20,261
) q1 q6 55)

r,qs. iqo
7 l, I 3,534

TOTAL 5,00,40,169 12,61,28,537

Profit/(Loss) during the Year ( A-B)

Tax Expense:

Current Tax
Income tax of earlier years

Deferred Tax

Net Profit after Provision for Taxation

Profit /(loss) of Previous years

Profit C/fd to Balance Sheet

Earning/(loss) per equity share (EPES):

Basic

Diluted
l9
l9

11,76,162

2,51,833

44,183

28,66,182

7,32,81|
46,702

(326\

8,80,146

1,04,18,057

2o,g6,gg5

83,3 1,062

1,12,98,203 1,04,18,057

88.01

88.01

208.70

208.70

Summary of significant accounting policies 2

The accornpanying notes are an integral part of the financial statements.

As per our report ofeven date for and on behalf of the Board of Directors of
Loukya Media Solutions Private LimitedFor Krishna Reddy

Chatered

R. Sreenivasulu

Partner

UDIN: 2321061 I BGYKUB84I4
Place : Hyderabad

Date:0510912023

Director
DIN:02309602

Varalakshrni Yal
Director

DIN: 07753817
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\ U"l\*^""\tq

Anil Reddy Yerramreddy'
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LOUKYA MEDIA SOLUTIONS PRIVA'TE LIMITED
[rormerly Known as Pro Launch IT Scrvices Private Limited

NOTES TO BALANCE SHEE,'t
As at

3l March 2023 3l March 2022

Share Capital :

Autho|isccl Sharc Capital (1.00.00.000 [.)cluirv Sharcs
o1' Its. I 0/- each. March 3 | " 2022: I .00.00"000 licluity
Shares )

lssucd. Subscribed & [)aid up :

(10.000 lrquity Sharcs olRs. l0/- each. Malch 31,2022:
10.000 tJquity Shares ol'[{s. l0/- each)

Note:

10.00.00.000 10.00.00.000

1.00.000 1.00,000
l,00,ooo

During the pcriod ol five years immediatcly preceding the date as at which the llalance Sheel is prcparcd. thc company has not
(i) allottcd any lirlly paidup cquity shares by way of bonus shares;

(ii) allottcd any ccprity sharcs plrlsuant k) ar.ry oontract withoul paymcnt bcing receivcd in cash;

(iii) bought back any equity shalcs

a) Rcconciliation of'thc Sharcs or"rtstanding at the beginning and at the end ol'the reporting year

b) Terms/right attached to equity shares

Thc Company has only onc class of'cquity shares having par valuc olRs.l0 pcl sl.ralc. fjach holdcr ol'equity shares is entitlcd to one votc
pcr sharc. The dividend proposed by thc Boald ol Directors is sub.iect to thc approval ol the shareholders in the ensuing Annual General
Meeting. ln thc cvent of liquidation ol thc Company. the holders of equity shares will be entitled to receive rernaining assets of the

Company. aftcr distribution o['all pref'elcntial amounts.'l'he distribution will be in proportion to the nurnber olequity shares held by the

shareholders.

c) Details of shareholders holding more than 5%o shares in the Company

1,00,000

Name of the shareholder
31 March 2023

No. %o holding
31 March 2022

No. 7o holding

Shares

3I March 2023 3l March 2022

No Amount No Amount
At the beginning ol thc ycar' 10.000 1,00,000 r 0.000 r.00.000
Issucd during tlrc year

Outstanding at the end o1'thc Ycar 10.000 1.00.000 r 0,000 r,00,000

Equity shares of Rs. l0 each fully paid
Anil Rcddy YERRAMRIIDDY
Sujai I'}A]'URU

4.990

5,000

49.90o/o

50.00%

4,990
5,000

49.90%

50.00%

As at
3l March 2023 3l March 2022

Reserves and Surplus
Proflt & Loss A/c:
Opening Balance

Add: Prollt during thc year

Current Liabilities

1,04.18.057

8,80, 146

83,3 I,062
20,86.995

1,12,98,203 1,04,18,057

As at

Short Term Borrowings:
[,oan florr related palitcs. unsecured

x' \ [c\t^,-,-\,t1,

3l March 2023 3l March 2022

!g1!!Rls.{Nn REDDY & co.,
clartgred,A@ountantsff\gY*
tNne\*lfum
Partner-M.No. 2106i1



As at
3l March 2023 3l March 2022

Trade Payables:

Sundry Crcditors
ALrditl'cc l)ayablc

3.0[i.93.0tt5

45.000
3,66."t7. 166

45.(X)0

3,09,38,085 3,66,92,166

As at
3l March 2023 3I March 2022

Other current liabilities
Statutory Ducs 6.66323 37.58.041

6,66,323 37,58,041

As at
3l March 2023 3l March 2022

Short-term Provisions:
Plovisiorr lur Incomc -l'ax

2.51,833 7,32.81I

2,51,933 7,32,811

As at
31 March 2023 3l March 2022

Long-term loans and advances:

Scculity Deposits. scculcd considercd good 10, 10,000 8,90,000

10,10,000 8,90,000

As at
31 March 2023 31 March 2022

l0 Trade Receivables
Outstanding fbr a peliod excoeding six months ll.om the
date they are due fbr payment

Other receivables, unsecurcd considered good

The amounts dues by:

Directors
Other ol'fl:ers olthe company or any of them either severally or.iointly with any othcr
person

f:irms or private companies lespectivcly in whioh any director is a partner or a dilector or a
member

9,98,642 1,47,40,;rc

9,98,642 1,47 .40.016

9,98,642 1,47,40,016

As at
3l March 2023 3l March2022

il Cash and Cash Equivalents
Balances with banks in current accounts

Cash in Hand

Fixed Deposit

21,99,309
2t,450

2,74,479

47,51,332

22,862
2,74,479

TOTAL

For KRISHNA REDDY & CO',

(Elqr(qs'sll"'
\\--\r\--

rnlEnee'nrv-hBUr-u)
Firtner-U.No' 210611

x

6"J
1Lr,\'l*":\l

24,95,239 50,48,673



As at
3l March 2023 3l March 2022

l2 Short Term Loans and Advances
Advanccs given to cmployccs. urrsccurcd considclcd goocl

Advanccs givcn to othcrs. urrsccurcd considcrcd good

Loarrs & advanccs tu rclal-cd partics. ur-rsccurcd considcrcd 
-qood

TOTAL

21.34.662

20"00.000
2t.34^662
20.00"000

20.00.000

41,34,662 61,34,662

As at
3l March 2023 31 March 2022

l3 Other Current Assets

Advance Tax

TDS & ]'CS

GST lnput

Unbilled Revenue B/s

9,16,563

I , 16,505

39.23,896

3,12,0t,427

14,46.77 5

74.505

10.92.532

2. r3.79.088

TOTAL

FoTKRISHNAREDDY & CO.,
CharteredAccountantg
tFim.Ees6. No)Q053883\\g-
n.Bileex)vnsuLu)
Fftr-u-No.210fll

3,61,58,392 2,39,92,900

x
\)-*\*J[\
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Formerly Known as Pro Launch IT Services Private Limited

NOTES TO PROFIT & LOSS ACCOUNT
For the year ended

3l March 2023 3l March 2022
l4 Revenue frorn Operations:

Soflr'varc services

Sales o1'ploducls

t..lnbilled Rcvenuc I)&L

TOTAL

2.85.03.8{18

1.23.59.860
L)8.22,331)

1"65.3 r.tt87

9.03.94.602

2.13.79.013ti

5,06,86,086 12,83,05,577

For the year ended
3l March 2023 3l March 2022

l5 Other Income:
lnterest on []ixcd Dcposit

lntcrcst on Incomc't'ax lLetund

liorci gn C' u n'ency Iixchan gc [:r I uctr,rati orr

TOTAL

rs,sss
5,1 1,390 6.89.142

5,30,245 6,89,142

For the year ended

31 March 2023 3l March2022
l6 Cost of Sales:

Openig Stook

Add : Purchase ol' Stock-in-'l'rade

Less: Closing Stock
1.22,09.595 8,90,20,261

1,22,09,595 8,90,20,261

For the year ended

31 March 2023 3l March2022
17 Employee Benefit Expenses:

Salaries

Staf'f Wellare
T'raining Irxpenses

lJmployee Dxp.Onsite

TOTAL

2.07,71.600
6,26,047

2,73,36,600
1,57 ,073

23,02,879
2r13r97 1647 2,97,96,552

For the year ended

3l March 2023 3l March 2022
9 Depreciation and Amortisation Expenditure

Dcplcciation 9,33,777 1,98, r 90

9.33,777 1,98,190
FoT KRISHNA REDDY & co.,
CIart€roC-Acceu nta nts

rrin*Regfr . No)oOistib sN#
Partner-M.No. 2iO6i1

x ffi
e"M

f XJ\o-Jl\



For the year ended

3l March 2023 3l March 2022
Itt Other Expenses:

I)ayment to aLrditur (rcltr Notc A)
Rent (Rcl'er Note ll)
Oflice Expenses

Printing & Stationery

lLepairs & Maintenance

Cornputer Acccssorics

Accor-nrnodation Expcnscs

Telcphonc And Intcrnet

Prof'cssional Chargcs

ILates and'['axes
Llanl< Chalgcs
'fendl Fccs
-l'ravelling & Corrvcyanoc

Vehicle Maintcnancc
Consulting Services

Oil & Fuel

Intcrest on Incornc Tirx

Taxes. Feeses & Rates

Client llank Chargcs

TOTAL

Note A - Payment to auditor

50,000

5,95,000

99,455

43,2_64

24,00,000

56,067

17,134

1 8,852

10,000

1,46,456

1,1s,13.807

1 4,1 50

32,961

50,000

6,00,000

I ,01 ,999
66,996

6,50,000

zzin
4,000

9,485

ts,izs
53,92,971

77,899
44,200

7,493

1,49,97,145 71,13,534

For the year ended

3l March 2023 3l March 2022
Audit f'ee

Tax audit f-ee

In other capacity:
C)ther services

Reimbursement o[' expenses

50.000 50,000

50,000 50,000

Note B - Rent

The Cornpany is obligatcd under cancellablc opcrating lease agleements.'l'olal rental expensc fbr the period under cancellable leascs was

Its. 5.95.000 (31 March 2022: Rs.6.00.000).

For the vear ended

31 March 2023 3l March2022
19 Earnings per Share

Net Proflt aller -I'ax

Weighted average number of equity shares (Nos)

Nominal value per share

Ealnings pcr Shale

Diluted lrarnings per Share

8,80. I 46

10.000

l0
88.0 r

88.01

20,86,99s

10.000

l0
267.19

267.19

FoT KRISHNA REDDY & CO.,
Chartered Accountants ffiwU
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Foarmarly known as PRO LAUNCH IT SERVICES PRIVATE LIMITED
Cash FIow Statement for the year ended 31 March 2023
(All amounts in t, unless otherwise stated)

For the year ended
31 March 2023 3l March2022

Cash flows from operating activities
Profit before tax
Adjustments for:
Depreciation and amortization expense

lnterest expense

Loss on sale of assets

Interest income
Operating profit before working capital changes
(lncrease)/decrease in inventories
(lncrease)/decrease in trade receivables
(lncrease)/decrease in loans and advances
(lncrease)/decrease in other current assets

(lncrease)/decrease in other non-current assets

Increase/(Decrease) in trade payables

Increase/(Decrease) in long-term provisions
Increase/(decrease) in other liabilities and provisions
Cash used in operations
Income tax paid, net

Net cash provided by/ (used in) operating activities

Cash flows from investing activities
Purchase offixed assets

Proceeds from sale of tangible assets

Purchase of non-current investments
Net investment in/(maturity of) in bank deposits (having

original maturity of more than three months)
Long term loans to subsidiaries
Interest received

Net cash provided by/ (used in) investing activities

Cash flows from financing activities
Proceeds from issue ofshare capital, net ofshare issue expenses

Proceeds from shorl-tem borrowings, net

Proceeds from to long-term borrowings, net

Interest paid
Net cash provided by/ (used in) financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year (refer note 11)

For KRISHNAREDDY & CO.,
Chartered Apeountantg

11,76,162

9,33,777_

28.66.182

1,98,190

21,09,939

1.37 .41,37 4

18,80,000

(1.26,95,703)

(57,44.081)

(30,91,71 ;)

30,64,372

11.38,725

1 8,41 ,619
(2,24.02,125)

1,78.09,J61

24,7gJ3;
(38,00,190)
(2,02,599)

39,31,482
(11,16,029)

(40,$2,789) 28,15,453

(7,12,02,443_)

1,26,51,797

(25,53,435)

47,14,794
28,15,453
19,58,741

-

,|



As at
31 March 2023 3lMarch202}

Cash and cash
Cash on hand

equivalents includes:

Balances with banks in current accounts
Cash and cash equivalents at the end of the year (refer note ll)

21,450
21,99,309

22.862
47 ,51,332

22,,20,,759 47,74,194

As per our report of even date

For Krishna Reddy
Chartered

R. Sreenivasulu
Partner

UDIN: 23210611 BGYKUB84 I 4

Place : Hyderabad
Date: 0510912023

for and on behalf of the Board of Directors of
Loukya Media Solutions Private Limited

\..\t^*JI\
il Recldy Yerramrecldy

DIN:02309602

Varalakshmi Yallanti
Director

DIN: 07753817

ffi
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NAME

ADDRESS

STATUS

PAN

ASST.YEAR

PRE.YEAR ENDED

M/S. LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED

sTH FLOOR, FLAT NO:5/8, LOUKYA HEIGHTS
PLOT NO:13l/A AND 132/A, MAJEED IIANDA MAIN ROAI)
KONDAPUR, HYDERABAD, RANGAREDDY, TELANGANA - 5OOO8,I

DOMESTTC COMPANY(r 6.r 0.2007)

AAECP6I53C

2023-24

3 I -03-2023

STATEMENT OF ASSESSABLE INCOME

INCOME FROM BUSINESS:

Net profit as per Profit & Loss Account
Add : lnterest on lncorne tax debited to P&L
Add : Depreciation Considered seperately

Less : Depreciation as per Incorne Tax Rules

NET TAXABLE INCOME

COMPUTATION OF BOOK PROFIT U/S I I5JB OF I.T.ACT.

Book profrt as per Profit & Loss account

Add : Additions

Less : Deductions
BOOK PROFIT U/S I 15 JB

11,76,162

9,33,777

21,09,939

I 1,09,33 I

l o,00,6og

11,76,162

11,16,162

11,76,162

Tax Due as Normal Provisions
Tax Due as per I l5JB

Higher of the above ( Tax as Per Normal
Provisions)

Add: Surcharge

Add : Education Cess

Less:Prepaid Taxes

Advance Tax & Self assesment

TDS and TCS

Interest Uls.2348
Interest Uls.234C
Total Tax payable including interest

2,20,134
2,17,590

2,20.134

22,013

2,42,147

9,696

4,54,069

42,000

2,51,833

4,96,069

(2,44,236)

__rz,aa136)
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2023

l. Corporate Overview

LoLrkya Media Solutions Private Limited ("the Company"), lormerly kuown as Pro Launch IT Services
Private Limited was incorporatecl on l6 October 2007 as a private lirnited company. The Company is

prirnarily engaged in the busiuess of providing software consultancy services.

2. Significant accounting policies

2.1 Basis of preparation of financial statements

The financial staternents have been prepared and presented under the historical cost convention on
the accrualbasis of accounting and comply with the Accounting Standards specified under Section
133 of the Cornpanies Act 2013 ( the Act) read with Rule 7 of the Cornpanies (AccoLrnts) Rules
2014, other pronouncements of the InstitLrte of Chartered Accountants of lndia, the relevant
provisions of the Cornpanies Act 2013 and other accounting principles generally accepted in India
(CAAP) to tlte extent applicable. The financial statements are presented in Indian Rupees.

Use of estimates

The preparation ol'firrancial stater.nents in confbrrnity with Indian GAAP requires management to
rnake estimates and assumptions that affect the reported arnouuts ol assets and liabilities and the
disclosure olcontingent liabilities on the date of the financial statements and reported arnounts of
revenue and expense for the year. Actr"ral results could differ frorn those estimates. Estirnates and
Lrnderlying assurnptions are reviewed on an ongoing basis. Any revision to accolrnting estirnates is

recognised prospectively in current and future periods.

2.2 Current-non-current classification

All assets and liabilities are classified into current and norr-current.

Assets

An asset is classified as current wheu it satisfies any of the following criteria:

(a) it is expected to be realized in, or is intended for sale or consumption in, the company's norrnal
operating cycle;

(b) it is held primarily for the purpose of being traded;
(c) it is expected to be realized within l2 rnonths after the reporting date; or
(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least l2 months after the reporling date.
Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

Liabililies

A liability is classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the company's normal operating cycle;
(b) it is held prirnarily for the purpose of being traded;
(c) it is due to be settled with in l2 months after the reporting date; or
(d) the company does not have an unconditional right to defer settlement of the liability for at least

12 months after the reporting date. Terms of a liability that could, at the option of the
counterpafty, result in its settlement by the issue of equity instrurnents do not affect its
classification.

All other liabilities are classified as non-current.

x;\\*Jll, 0)"-*



LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to financial statements for the year endetl 31 March 2023 (continued)

2. Significant accounting policies (continued)

Operuting Cycle

Operating cycle is the time between the acquisition of assets fbr processiug ancl their realisation in

cash or cash equivalents.

2.3 Fixed assets and depreciation

Tangible fixed crssels

Tangible fixed assets are carried at cost of acqLrisition less accumulated depreciation. The cost of
fixed assets comprises the purchase price, taxes, duties, freight (net of rebates and discounts) and
any other directly attributable costs of bringing the assets to their working condition for their
intended use. Borrowing costs directly attributable to acqLrisition of those fixed assets whicl-r

necessarily take a substautial period of tirne to get ready fortheir intended use are capitalised.
Depreciation and arnoftization on flxed assets is provided Lrsing the straight line rnethod over the
usel'ul lives of assets estimated by the rnanagement. The rates of depreciatiorr and arnofiizatior"t
prescribed in Schedule ll to the Cornpanies Act,20l3 are considered as minimurn rates. If the
managemeut's estirnate of the useful lil'e of a tangible fixed asset at the time of acquisition of the
asset or of the remaining useful life ou a subsequent review, is shorter than that envisaged in the
af,oresaid Schedr.rle, depreciation is provided at a higher rate based on the rnanagernent's estirnate
of the useful life/rearning Lrsefirl life. Pursuant to this policy, depreciation on tangible fixed assets

has been provided at the rates based on the following useful lives of fixed assets as estirnated by
rnanagement

Years

Computer equipment
Servers and Networks

Furniture and fixtures

Electricalfittings

Office equipment
Office Building
Motor Vehicles - 2 Wheelers
Motor Vehicles - 4 Wheelers
Plant & Machinery

Depreciation is calculated on a pro-rata basis from / up to the month the assets are purchased / sold.
Individual assets costing less than Rs. 5,000 are depreciated in full in the year of purchase. Losses
arising from retirernent or gains or losses arising from disposal of fixed assets which are carried at cost
are recognized in the Statement of Profit and Loss. Fixed Assets at Leased Premises is depreciated on
written down basis over the period of the lease or over the useful life as prescribed by
SchedLrle II to the Cornpanies Act,20l3 whicliever is lower.
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2023 (continued)

2. Significant accounting policies (continued)

In t un gi hl e ./ixe tl crs se ts

Irrtangible assets that are acquired by the Company are lreaslrred initially at cost. After initial
recogrrition, an intangible asset is carried at cost less accun.rulated depreciation and any accumulated
irnpairrrrerrt loss.

Subsequent expenditure is capitalizecl only when it increases the l'uture econornic benefits frorn the
specific assets to which it relates.

Intangible assets are amortized irr profit or loss over their estimated usefirl lives, from the date that
they are available for use based on the expected pattern of consumption of econornic benefits of the
asset. Accordingly, at present, these are being amorlised on straight line basis. In accordance with
the applicable Accounting Standard, the Cornpany follows a rebuttable presumptiotr that the useful
lif-e of an intangible asset will not exceed ten years ['r'om the date when the asset is available for use.
However, if there is persuasive evidence that the useful life of an intangible asset is longer than ten
years, it is arnor-tised over the best estirnate of its Lrseful life. The useflul life of the intarrgibles
(Cornputer software) has been estimated at 3 years.

Arnortisation method and usefirl lives are reviewed at each reporting date. If the usel'ul life of an
asset is estirnated to be signilicantly dilferent from previous estirnates, the amortisation period is
changed accordingly. If there lTas been a significant change in the expected pattern of econornic
benefits from the asset, the amofiisation rnethod is changed to reflect the changed pattern. An
intangible asset is derecognised on disposal or when no future econouric benefits are expected frorn
its use and disposal. Losses arising from retirement and gains or losses arising f,rom disposal of an
intangible asset are rneasured as the difference between the net disposal proceeds and the carrying
arnount of the asset and are recognised in the Staternent of Profit and Loss.

2.4 Impairment of assets

The Cornpany assesses at each balance sheet date whether there is any indication that any assets

forming parl of its cash generating units may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. If such recoverable arnount of the asset or
the recoverable amount of the cash generating unit to which the asset belongs to is less than its
carrying amount, the carrying amolrnt is reduced to its recoverable amount. The reduction is treated
as an irnpairment loss and is recognized in the Staternent of profit and loss If at the balance sheet
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the reassessed recoverable amount
subject to a maximurn of depreciated historical cost.

2.5 Revenue recognition

Revenue lrorn software development and Professional services is recognized when the amount of
revenue arrd related cost can be reliably measured and it is probable tliat the collectability of the related
receivables is reasonably assured

2.6 Foreign currency transactions

Foreign currency transactions are recorded using the excharrge rates prevailing on the dates ofthe
respective transactions or average rate. Exchange differences arising on foreign currency
transactions settled during the year are recognized in the Statement of Profit and Loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are

translated at the year-end rates. The resultant exchange differences are recognised in the Statement
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to financial statements for the year ended 3l March 2023 (continued)

2. Significant accounting policies (continued)

2.7 Income taxes

Iucome tilx expense courprises crtrrelrt tax and defbrred tax.

('tu'renl lux

The current charge for income taxes is calculated in accordance with the relevant tax regulatiorrs
applicable to the Cornpany.

Deferrecl tctx

Deferred tax charge or benefit reflects the tax effects of tirning differences between accounting
iltcorne and taxable incorne, which originate dLrring the year but reverse after the tax holiday period.
The deferred tax charge or benefit and the corresponding deferred tax liabilities or assets are
recogttised using the tax rates that have been enacted or substantially enacted by the balance sheet
date. Deflerred tax assets are recogrrised only to the extent there is reasonable ceftainty that the
assets can be realised in future; however, where there is unabsorbed depreciation orcarry forward
ollosses, deferred tax assets are recognised only if there is a virtual cerlainty of realisation of sucl-r

assets. Deferred tax assets are reviewed at each balance sheet date and written-down or written-up
to reflect the amount that is reasonably / virtually ceftain to be realised.
The break-up ofthe deferred tax assets and liabilities as at the balance sheet date has been arrived
at after setting-off deferred tax assets and liabilities where the Company has a legally errforceable
rightand an intention to set-off assets against liabilities and where such assets and liabilities relate
to taxes on ir.rcome levied by the same goventing taxation laws.

Miniruum Alternate Tax (MAT) Creclit entitlement

Minimurn Alternate Tax (MAT) credit entitlement represents amoLlnts paid in ayear under Section
115 JAA of the Income Tax Act 1961 ('lT Act'), in excess of the tax payable, computed on the
basis of norrnal provisions of the IT Act. Such excess arnollnt can be carried forward for set off
against future tax payments for ten succeeding years in accordance with the relevant provisions of
the IT Act. Since such credit represents a resource controlled by the Company as a result of past
events and there is evidence as at the reporting date that the Company will pay norrnal income tax
during the specified period, wherr such credit woLrld be adjusted, the same has been disclosed as

"MAT Credit Receivable", under "Long term loan and advances" in balance sheet with a

corresponding credit to the Statement of Profit and Loss, as a separate line itern. Such assets are

reviewed as at each balance sheet date and written down to reflect the amount that will not be

available as a credit to be set off in future, based on the applicable taxation law then in force.

2.8 Earnings per share

The basic earnings per share ('EPS') is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year and dilutive common equivalent shares outstanding during the period, except where
the results would be anti-dilutive.

2.9 Provisions

The Company recognizes a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount
of the obligation. A disclosure for a contingent liability is made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of resources. Wliere
there is a possible obligation or a present obligation that the likelihood of outflow of resources is

relrote, no provision or disclosure is made.
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to financial statemcnts for the year ended 3l March 2023 (continuetl)

2. Significant accounting policies (continuecl)

Provisions for onerous oontracts i.e. corrtracts where the expectecl r-rnavoidable costs of Ineeting the
obligations under the contract exceed the econorric benefits expected to be received r"rnder it, are

recognised when it is probable that an outflow of resources embodying ecorromic benefits will be
required to settle a present obligation as a result of a past event, based on a reliable estirratc ol such

obligation.

Clontingencies
Provision in respect of loss contingencies relating to clairns, litigation, assessureut, fines penalties,
etc are recognized when it is probable that a liability has been incurred and the amount can be

estimated reliably.

2.10 Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present

obligation that rnay. but probably will not, require an outflow olresources, or a present obligation
whose antount cannot be estirnated reliably. Contingent liabilities do not warraut provisions, but
are disclosed unless the possibility o['outflow olresources is remote. Contingent assets are neither
recognized nor disclosed in the financial statements. However, corrtingent assets are assessed

continually and if it is virtually certain that an inflow oleconornic benefits will arise, the asset and
related income are recognized iu the period in which the change occurs.

2.11 Leases

Assets taken on lease where the company acquires substantially the entire risks and rewards
incidental to ownership are classified as finance leases. The amount recorded is the lesser of the
present value of minimum lease rental and other incidental expenses during the lease term or the
fair value ofthe assets taken on lease.

For operating leases, lease payrnents (excluding cost for services and maintenance) are recognised
as an expense in the statement of profit and loss on a straight line basis over the lease terrn. The
lease term is the non- cancellable period for which the lessee has agreed to take on lease the asset

together with any further periods for which the lessee has the option to continue the lease of the
asset, with or without further payment, which option at the inception of the lease it is reasonably
cerlain that the lessee will exercise.

2.12 Cash and cash equivalents

Cash and cash equivalents are shoft-term, highly liquid investments that are readily convertible into
cash with originalmaturities of three rnonths or less. Cash and cash equivalents consist principally
of cash and deposits with banks.
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March 2023 (continued)

20 Contingent Liabilities not acknowledged as debt

21 Capital commitments and contingent liabilities

Operating leases

The Cornpany is obligated under cancellable operating lease agreements. Total rental expense fbr
the period under cancellable leases was Rs. 5,95,000 (31 March 2022: Rs.6,00,000).

CIF value of imports

24 Expenditure in foreign currency

25 Earnings in foreign currency

Particulars As at
31 March 2023

As at
3lMarch2022

Incorne from expoft of: -
- Software Consultancy Services & IT

related Services 4,27,06,051 1,83,44,535

Total 4,27,06,051 1,83,44,535

26 Dues to Micro, Small and Medium Enterprise

The identificatiou olmicro, small and medium enterprise supplieras defined underthe provisions of
"Micro. Small and Medium Enterprises Developrnent Act, 2006" is based on Managernent's

ge of their status. There are no dues to rnicro, srnall and mediurn

22

23

Particulars As at
31 March 2023

As at
3l March 2022

Contingent Liabi I ities NIL NIt,

lo the exlant nol prutvidad
Particulars As at

31 March 2023
As at

3lMarch2022
Estimated amount of contracts remaining to be
executed on capital account and not provided
for (net ofadvances)

Particulars As at
31 March 2023

As at
31 March 2022

Capital soods

Particulars As at
31 March 2023

As at
3lMarch2022

Travel and tour expenses

lh$*Jry Otqrrp
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March 2023 (continued)

27 Related Party Transactions

a) List of parties where control exists

Subsidiaries: NIL

b) Other related parties

D

MOURI Tech Private Lirnited - Common Director
Prime Web Services Private Lirnited - Common Director
Arril Reddy Yerramreddy - Director
APTLORE Technologies Private Limited - Cornmon Directors
MOURI Tech LLC - Cornmon Shareholders

Transactions with related Darties

ues to Nlicro, Small and Medium En continued

Particulars
For the year ended

31 March 2023
For the year ended

3l March 2022

The principal arnount and the interest due tltereon
remaining unpaid to any supplier as at the end of eaclt

accounting year.

The amount of interest paid by the Company along
with the alrorurts of the payment made to the sLrpplier

beyond the appointed day during the year.

The amount of interest due and payable for the period
of delay in making payment (which have been paid
but beyond the appointed day during the year) but
withoLrt adding the irrterest specified under this Act.

The arnount of interest accrued and remaining unpaid
at the end ofthe year.

The amount of fLrrther interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
the srnall enterprise.

ra
Name of the related party Nature of

Transaction
For the year

ended 31
March 2023

For the year ended 31
March2022

MOURI Tech Private L m ted Loan taken 2s,00,000
MOURI Tech Private L m ted Loan paid 14,8 1,61 9

Anil Reddy Yerramreddy Loan taken 60,00,000
MOURI Tech Private Limited Sale of Products 1,23,59,860 9.03.94.602
Prime Web Services Private Limited Loan given 20,00,000

Prime Web Services Private Limited Repayment of Loan
given

20,00,000

Prime Web Services Private Limited Loan taken 2s.00.000
MOURI Tech LLC Sale of Services 3,83,26.221 h 3,7e,10,e7s

ll;;L?_, 
rech no rogies privat7ffiffi en 12,00,00? Y
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LOUKYA MEDIA SOLUTIONS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March 2023 (continued)

Balances le
Name of the related party As at

31 March 2023
As at

31 March 2022

MOURI Tech Private Limited (s3.11 ,e20) I ,26,1 I,878)
Prime Web Services Private Lirnitecl (26.11.s34) 20,00,000

AniI Reddv Yerramreddy (60,00.000)

APTLORE Technologies Private
Lirnited

12,54,193

MOURI Tech LLC 9.98.642 1,4J,40,016

Unbilled Revenue: MOURI Tech LLC 3^12.01^427 2,13,79,088

28 Balances ol'unsecured loans, creditors and loans & advances are subject to confirmation by the pafties

corrcemed.

29 Previous year's ligures have been regrouped/ reclassified wherever uecessary to correspoud to
current year's classifi cation.

30 Figures are rounded offto the nearest rupee.

As per our report of even date

For Krishna Reddy & Co.,

UDIN: 2321061 I BGYKUBS4 l4

Place : Hyderabad

Date: 0510912023

for and on behalf of the Board of Directors of
Loukya Media Solutions Private Limited.,

,t-*\ $u,

Director

DIN: 02309602

Yerramreddy Varalakshmi Yallanti
Director

DIN: 07753817


